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DHSEE ‘ 2820 P 616
SH7EE ‘ 14,300 I 795
LAY TAVZ N F5A T REBEE SHGEE 1 599 fa's] 15.2 _80 3
SHSEE 1,587 W50 13,37 I S e 8.2
SHTEE 457/6 1361 10,3 N S 861
ASCERSE DH6EFRE 1,59921 1.8 O e 86 1
SASEE 1,587 28" 10.5 0 S 86.7
SA7EE 1,676 M63W 1.8 S i 819
MSCEB:IE SH6EE 1,599 315/ 12,9 I I i 3.6
SHSERE 1,587 ; 373 12.8 7 e 83.9
SH7EE 1,676 307 7.8 T S i 89.2 1
RSPOSREE (FHEATAER/ (—LHOSOMSRHEDEL) | DH6FE 1,5991|'s 1. 5‘ _869
SHSEE 1,587 2777 9.7 I S S S 87.6
o ‘  |eEE 1,676 31 9.1 I e 8781
A=AZvIFF 291 FRERE (Global Organic Textile RFieERE 1’599 28 13.2 _84:0
Standard (GOTS) ) , I : ‘ ‘ ‘ ‘ ;
S5ERE 1,587 3151777 12.9 7 I I S 83.7
HEE 1,676 I > . 38.7 e
133 SH6FE 1,590 I s I 37.7 164
PHSEFE 1,587 I s I 38.8 4T
(BEfT : %)
84



EMSERMERE(C

=% R

e

sIEHIRED

GMORESEARCH&AI

serlE (2X9))

(EIEEM : £8]

Q3.5 72 (3. EMBHREORE(CEMRT DLUTOREEHE - X—DZFH > TLEI N,

[SA]

153 (RECENHD. AREHID TV + RIECLRZHHN . RERA5R )

" IEERA (RECEN B ABEHISR W)

N 0% 10% 20% 30% 40% 50% 60% 70% 80% 90%

100%

FSCERMGESE

DH7EE

1,676 I 22”4 W e 77.6

DH6EE

1,599 | 22 W e 77.2

DHSEE

1,587 | 21’7 I e 78.3

PEFCERAREREE

DH7EE

1,676 M1 375 I 86.5

DH6EE

1,599 I 5.4 S O S 84,6

BHSEE

1,587 1 4.3 I S S 5.7

SGECFRMERAL

DH7EE

1,676 9 9_90 1

DHERE

1,599 JE 274 T e 87.6 1

DHSEE

1,587 A1 5 T 88,51

BHEIASTRAE

DH7EE

1,676 | 13 0 W S i 57.0

BH6EE

1,599 | 401 I 1 S S 59.9

DHSEE

1,587 | 35+ W S S 616

LASTAV AN T4 7 S AFEE

DH7EE

1676 I 20 5 BN S S S 79.5

DH6EE

1,599 W19, 7*80 3

BHSEE

1,587 18 o MY N S e 81.2

ASCEB5E

DH7EE

1,676 I 30 N e 8611

DH6ERE

1,599 L1 3.9 T S e 86 1

DHSEE

1,587 A 3.3 T S e 6.7

MSCEREE

DH7EE

1,676 1 51 I O S e 819

BH6EE

1,599 16 I S S N 83.6

DHSEE

1,587 16 1_83 9

RSPOSBEE (FFfcrlaeR/ \— LD DS REHEDEL)

BH7EE

1,676 10 TN s S e 89.2

DH6EE

1,599 I 3 I 86.9 1

DHSEE

1,587 1 274 T 87.6 1

A=AZvIF7F 291 FRERE (Global Organic Textile
Standard (GOTS) )

DH7EE

1,676 M1 2.2 I e e 87.8 1

TH6EE

1,599 16 O T 0 S N S 84.0

BHSEE

1,587 16 3 I S S 83.7

IIv-7

DH7EE

1,676 | ¢ 3 9_16 1

BHI6EE

1,599 | & 3¢ I | 16.4

BHSEE

1,587 [ s 5. I 14.7

(BT
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GMORESEARCH&AI

BECREESNEY—ID5IRR - BROBAZH

(EIEEM : £8]
Q14.57272 (3. BRPERZBAITIRIC, BRICRESNIEY—JZE#MUTLEIN,. [SA]

= LDEEHLTND mLELEEHULTVS " EFICEWUTWVS 5 EORCEL TV

0% 10%  20%  30%  40%  50%  60%  70%  80%  90%  100%
DH7FE
SHI6EE
SHISEE

mREUTVS (LWOB+EEES+TFID) = EHELTVLRL (FoFX)

N 0% 10%  20%  30%  40%  50%  60%  70%  80%  90% _ 100%
SH7EE
HI6EE
SHISEE

(BEAT7 @ %)
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GMORESEARCH&AI

ENSERMERZDIZH DEIDHERN\DIFF

(EI&EY : £8]
Q5.4 MEERMEFEE DD ICEDHERICHIIFIT D EEHDFEITN. [MA]

100%

B SH7EE SHEE B SH5EE
75%
L 49.8
o pu 478 374412 388 357 37.1
33.7 °f- 35.7 1.0 312 31.6 32.3 261
s 1223 21 1
ven Il B
0%
. EMB I CRELERED
ERAS BRER BERE ﬁ"‘\%""*ﬁ’m’mﬁ EMSRIERLSCBDEGE TOMm BT BTLEB
= AOMEY
N
aH7EE 1,676 49.4 33.7 38.8 31.2 0.7 26.1
SHIGERE 1,599 47.8 37.4 35.7 31.6 0.9 22.3
STISERE 1,587 49.8 41.2 37.1 32.3 1.0 21.1
(EE{TT : %)
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GMORESEARCH&AI

5. IxFLE® (VOREET)
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GMORESEARCH&AI

TE5! x EVNSHRTER I E
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T 51 x EVDSARTERHE

GMORESEARCH&AI

Er19FEERE

sElLETEDBD = H57R0
HOTWS HwizZeh'sd 5120
N 90% 100%
2% 1,004 12.5 354 52.1
St 504 17.3 37.7 45.0
(1%RY]
7t 500 7.8 33.0 59.2
Frk22FE1 O BT
sBVECELBD B L=3 )
HDOTWS Hwiz &h'ns 520
N 90% 100%
24k 1,000 20.6 411 38.3
S 500 27.6 43.2 29.2
(TR
o4 500 13.6 39.0 47.4
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T 5 x £V SR TEDANE

GMORESEARCH&AI

%22 E 2 BT

5o TVS nHWEC EDBD BF 1157~y A
HMoTWD HWEZ ENHS SR\
N 0% 10% 20% 90% 100%
24k 1,000 34.4 457 19.9
B4 500 43.0 43.2 13.8
(T3]
pegis 500 25.8 48.2 26.0
ER23FE1EBRE
5> TVWS sl WS EDBD = HISR
H>TWD BEWzZEhBS MBS
N 0% 10% 20% 90% 100%
24k 1,000 31.0 46.8 22.2
B4 500 41.6 41.8 16.6
[45Y]
74 500 204 51.8 27.8
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GMORESEARCH&AI

TH5l x EMSARIEBHIE
T rk23FE2EBHATE

5o TVS s\ ENBD B8 1157~y A
H>TWS [V tatab s Y. 57 S50
N 0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
24k 1,000 29.1 50.2 20.7
B 500 37.8 46.6 15.6
1Ci:3:1)]
ey 500 20.4 53.8 25.8
SER 245 AT
=lWEZENDBS = 5SR
Ho>TWD BWzZ &h'BB SR
N 90% 100%
24k 1,000 26.9 48.3 24.8
Bt 500 33.8 49.4 16.8
1€:3:0)]
pegis 500 20.0 47.2 32.8
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T 5 x £V SR TEDANE

GMORESEARCH&AI

FR25F ERE

B (D) (26 Bk (WD) EHOTVS Bk (BS) BHMSRUE. BWEZELBS
ER R E smum MU BUEZESRL DHSEL S BOEZ EBRN =hir&Bu
HM>o>TWD N
N ZELBHD 0% 10% 20% 30% 40% 50% 60% 80% 90% 100%
S 1,000 242 455 18.0 12.3 12.3
S 500 32.2 434 14.4 10.0 144 10.0
¢330 ; ;
7 500 16.2 47.6 216 14.6
SR 27EERE
_ . B (NS (24 Bl (AB) EHOTVS Bk (AB) BHNSRUE. BOWEZEHBS
Bk (WE) 2 Smosh, Bk BOESESRL DHSEL = BLVET L BB =OR5EN
HM>o>TWD
N ZEWHD 0% 10% 20% 30% 40% 50% 60% 80% 90% 100%
3 1,000 23.3 443 19.5 12.9
Bt 500 27.0 46.0 14.6 12.4
[1%31)
o8 500 19.6 42.6 24 4 13.4
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T 5 x £V SR TEDANE

GMORESEARCH&AI

Frk28FERE

Bk (B8) 2

Bk (RF) (35

n B (RE) ZHO TS

s E (AB) (SRS, Bueceh'ssd

HoT\S SRRVWH, EHLWE [HWEZEERWL [DOHSRRL sEWEZ EBRWN hh SRR
N ? ZENBD 0% 10% 20% 30% 40% 50% 60% 90% 100%
24k 1,000 25.3 451 18.3 11.3
B 500 31.6 44 .8 15.8 7.8
[145Y]
Z% 500 19.0 454 20.8 14.8
SER 295 AT
- - B (AE) (350 Bk (RB) ZHDOTVWS s Bk (RB) ISRV, BWECEh'HS
:"*_C(z’;g) E Snum. BUE BOEZESBY DHSEL sEVEZ EBR = DASRN
N > ZEWHD 0% 10% 20% 30% 40% 50% 60% 90% 100%
24 1,000 26.9 429 19.7 10.5
B 500 36.2 40.2 14.6 9.0
[1&51]
ey 500 17.6 45.6 24.8 12.0
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T 5 x £V SR TEDANE

GMORESEARCH&AI

FR%30FEERE

100%

- . =k (RD) (350 Sk (RB) ZHOTWVS Bk (AE) M5V, BwzCeEhHd
fumk_c(?;g) E Snum. BUE BUEZSSBL DHSEL sEWEZEERL = HHSR
N > ZENHD 0% 10% 20% 30% 40% 50% 60% 80% 90%
24 1,000 244 449 22.6 8.1
B4 500 32.0 44 4 17.6 6.0
1¢:3:])]
74 500 16.8 454 27.6 10.2
A e =
SH2EERE
_ ~ =k (WD) (35 _ nElk (RS 2HOTLE Bl (RS SRV, BWESELBOE
Bk (RE) 2 Sk, e MWE L6 bh 5 sEWES EBRDOZ = HHS5E
H>oTWE oz
N ZENBOE 0% 10% 20% 30% 40% 50% 60% 90% 100%
3 1,000 30.2 40.7 23.9 52
B 500 37.6 39.2 18.4 4.8
[1451]
eg 500 22.8 42.2 29.4 5.6
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T 5 x £V SR TEDANE

GMORESEARCH&AI

SHIEEHAE

B (RS) 2HM>Tk
- ~ Bk (B BRSRL o _ Bk (RB) FHMSHVN, Bz ehsok
Bk (AF) ZM>TE . BT End ok BwEcesRh o= sl EERh o
N 0% 10% 20% 30% 40% 50% 60% 80% 90% 100%
24 1,000 26.8 43.7 29.5
B 500 33.2 42.2 24.6
€ 3:]))]
ey 500 204 452 344
A
SH4AEERET (HHAE)
o EIELHSE -  EEOBKEHOTULE s BHREFHSRND, SEFEVEZENSOE
SEDEWREMD . SEFENE [ AV talat 577 RES CHWET EBRDSTE o WES
TWE . hok
N ZENBoE 0% 10% 20% 30% 40% 50% 60% 80% 90% 100%
24 1557 294 43.2 26.5 1.0 fo
B 729 34.0 42.5 22.4 1.1 1
[¢:3:])))
Z% 828 25.4 43.7 30.1 0.8
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T 5 x £V SR TEDANE

GMORESEARCH&AI

SHISEREHAT

SEREVWEC LB s Bz EBRD D

T  EEOBKENS>TUE s BKEKIS R,
EROERERSTIE S RGMSBUDL BR b o saiok = =
($H T RS
N 0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
PN 1,587 24.8 42.8 325
Bt 771 30.0 44.1 25.9
)
ol 816 19.9 415 38.6
A e =
SH6EERT
& = EROBRERS>TUE « BREISRUY, EREMVET Ebbok « WS S5mh %k
EROERERoTWE LRSHSBUIN BR e | o )
FHUVET £k
N 0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
o 1,599 23.9 415 346
Bt 773 29.1 40.2 307
)
1ol 826 19.0 426 38.4
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GMORESEARCH&AI

T 5 x £V SR TEDANE
SN7TEERE

BRI RV, B  EROERER> T « BIREHSEVY, EREMWET EhEork « MW E5BMoRk
EROERERSTIE | RGMSBUIL BR b o L saiok < <
FHUVET EBEo
N 0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
2 1,676 30.8 42.7 265
Bt 842 37.1 40.0 22.9
)
it 834 246 453 30.1

(BEAT7 @ %)
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GMORESEARCH&AI

FRBI x EVNSARIERHE
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FHB x EVSARTERHE

GMORESEARCH&AI

Er19FEERE

5o TVWS )i [AY=ha s Vo F) n HISER
HM>TWB HweZEhHD SR
N 0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

24k 1,004 12,5 354 52.1 12!5) 35.4 52.1

201% 168 19.0 35.1 458 1910} 35.1 45.8

301t 168 8.9 26.8 64.3 89 64.3

401% 168 11.9 28.6 59.5
[4E4R]

5044 168 8.9 39.3 51.8

601% 168 10.7 452 440

700830 E| 164 15.9 37.2 47.0

224k E1 B HRAE
5 llIoTVWD sz ELBD BF {1 157 ~4AY
HM>TWS BWET 853 HSRL
N 0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

24k 1,000 20.6 411 38.3 120!6 41.1

2048 200 28.5 34.0 375 28'5) 34.0

304% 200 235 39.5 37.0 2315!
€30 401% 200 16.0 41.0 43.0

504% 200 14.0 445 415

604% 200 21.0 46.5 325

(BEAT7 @ %)
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GMORESEARCH&AI

SFCBI x EMSHREDHE
P22 E2 BB RE

nflDTVS s WS EHBB = F157R0
HMOTWD HweZ &h'Hsd SR
N 0% 10%  20%  30%  40%  50%  60%  70%  80%  90%  100%

24 1,000 344 45.7 19.9 | ‘ | ‘ ‘ | ‘ | )

2068 200 40.5 43.0 16.5

3068 200 295 45.0 255
€20 406 200 30.5 47.0 225

50f% 200 325 47.5 20.0

6018 200 39.0 46.0 15.0

23R 1 EHRE

B D TWS sl EN'BHB 5 H157R0
HMOTVWD EWwzZ &bB3 S
N 0% 0%  20%  30%  40%  50%  60%  70%  80%  90%  100%

24k 1,000 31.0 46.8 22.2 | | | | ‘ ‘ ‘ |

20f% 200 41.0 45.0 14.0

30f% 200 29.0 48.5 22.5
(£4K] 404 200 28.5 44.5 27.0

50f% 200 28.0 45.0 27.0

6018 200 28.5 51.0 20.5

(BEAT7 @ %)
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GMORESEARCH&AI

FRB < EMSAREZHE
T rk23FE2EBHATE

s f{lo TS sEWEC ENBD = H ISR
MoOTWS BWEZ EB'BD 52N
N 0% 0%  20%  30%  40%  50%  60% 70%  80%  90%  100%

24 1,000 29.1 50.2 20.7 | | ‘ ‘ ‘ ‘ ‘ | |

201% 200 42.0 41.0 17.0

304€ 200 22.0 51.0 27.0
[ER] 401% 200 275 515 21.0

501% 200 23.0 545 22.5

601K 200 31.0 53.0 16.0

FR24F ERE

= lIDTVWS slWEZ EHBHB = 55730
HMOTVD HWzc &n3 B2
N 0% 10%  20%  30%  40%  50%  60%  70%  80%  90%  100%

24 1,000 26.9 48.3 248 |

2068 200 375 42.5 20.0

3068 200 25.0 47.0 28.0
€20 4018 200 21.5 53.0 255

50f% 200 27.5 47.0 255

6018 200 23.0 52.0 25.0

(BEAT7 @ %)

Copyright © GMO Research & Al, Inc. All Rights Reserved. 102



FAOB x EMSERIEBINE

GMORESEARCH&AI

FR25F ERE

Bk (A8) (35

n B (AE) ZH>TVS

=B (AB) (FHSRVD, BHWzZEhHD

Bk (E) & | Spuis, B BUEZESRL HHSHEL EWEZEBRN = HN SR
HoTW3B .
N ZEDBHD 0% 10% 20% 30% 40% 50% 60% 90% 100%
24 1,000 242 45.5 18.0 12.3
2048 200 31.5 42.0 13.5 13.0
301% 200 20.5 45.0 225 12.0
(£4X] 401€ 200 26.0 42.0 19.5 12,5
501% 200 19.5 44.0 20.0 16.5
6018 200 23.5 54.5 14.5 7.5
ER27EERE
_ - =25 (RD) (35 n Bk (W) Z5M>oTVS =B (AT) RSBV, BWeZEhHD
B B8 2 spum, MUz BOEZEERN DHSEN “BWEZ EEBL =DAERL
HDOTWS .
N cEBRBB 0% 10% 20% 30% 40% 50% 60% 90% 100%
24k 1,000 233 443 19.5 12.9
206% 200 32.0 38.0 16.0 14.0
304% 200 21.5 43.5 20.5 14.5
(£4] 404 200 21.5 44.0 20.0 14.5
50f% 200 25.0 41.5 225 11.0
6018 200 16.5 54.5 18.5 10.5
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FAOB x EMSERIEBINE

GMORESEARCH&AI

Frk28FERE

Bk (AE) (35

n Bk (AE) ZH>TVS

Bk (AE) BAMSBVLD. BWEZEh'H3

Bk (E) = SRV, BuE BULEZEERN bS5k sEWEZ EERL s ONSRN
HM>TWD
N ZELHD 0% 10% 20% 30% 40% 50% 60% 90% 100%
Y 1,000 25.3 45.1 18.3 1.3
201% 200 33.0 37.0 15.5 14.5
301% 200 20.5 49.0 215 9.0
(48] 401% 200 21.0 46.5 23.0 9.5
501% 200 245 425 175 15.5
601% 200 275 50.5 14.0 8.0
SERY295F BT
_ N B (A 350 Bl (B ZHDO TV Bk (WD) ZHSRUN. BWECEhBS
Bk (R2) 2 Spos, Bue BOEZESRL DASRH = BUVET EBRL =
HM>oTWD y
N ZENHB 0% 10% 20% 30% 40% 50% 60% 90% 100%
E 1,000 26.9 42.9 19.7 10.5
204% 200 28.0 355 21.0 15.5
301% 200 245 47.0 19.5 9.0
(4] 4018 200 25.0 44.0 225 8.5
501% 200 245 445 20.0 11.0
601X 200 325 435 15.5 8.5
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FAOB x EMSERIEBINE

GMORESEARCH&AI

FR%30FEERE

B (AF) (35

nZk (W) 25M>TVS

=Bk (AT) BRISBVLD. BWEZEhHD

B SE) E Snmuik, Buk BUEZESRN DHSRL sEOEZEEBL OR 5B
N ASTVS ZEWBB 0% 10% 20% 30% 40% 50% 60% 90% 100%
S 1,000 244 449 22.6 8.1 | ‘ | ‘ ‘ | ‘ |
204% 200 285 40.5 17.5 13.5
3068 200 235 440 255 7.0
[£RK] 404% 200 225 450 245 8.0
5018 200 225 44.0 26.0 7.5
601% 200 25.0 51.0 19.5 4.5
SH22EREAT
(V) & i::bz:;;gzﬁ :1;2 RN R ::I::E ;:i;z::z::b\r: :iﬁ Ef::’é:) [FEISRVD, BT EhBok
N TR cEBBOE mor 0% 10% 20% 30% 40% 50% 60% 90% 100%
3 1,000 30.2 40.7 23.9 5.2 | | | | ‘ ‘ | |
2045 200 30.0 41.0 235 5.5
3068 200 34.5 32.0 26.5 7.0
€30 4048 200 295 45.5 19.0 6.0
5018 200 285 39.0 28.5 4.0
601% 200 285 46.0 22.0 3.5
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GMORESEARCH&AI

FAOB x EMSERIEBINE
BHEEHAE

o B (D) 550 - TN (B ABRGH. BWECENEoT
N B () mHE o BWEE EntBo T MR £SO 0% 10% 20% .T:;ot:tth‘jt;o% 60% 70% 80% 90% 100%
24k 1,000 26.8 43.7 29.5
201% 200 35.5 39.0 25.5
30f% 200 24.0 39.5 36.5
[4£4%) 401K 200 26.0 42.5 31.5
50f% 200 21.0 445 34.5
601t 200 27.5 53.0 19.5

SHAEERAT (HRAE)

e EIRIEEN SR . n SEDOEKEHMOTWE un BRFES RV, SREEVVES &SR
SEEDOEKRZEMD . SEGEWE [i[AY =t 573 mEE L HWET E BRI - EWES
TWE holz
N ZENBOE 0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
24k 1,557 294 43.2 26.5 1.0
18~29i% | 161 47.8 36.6 14.9 0.6
30~39i%| 161 304 39.1 29.2 1.2
40~495% | 269 24.5 48.0 27.5 -
[££4X]
50~597% | 285 28.8 495 21.8 -
60~697% | 253 28.5 435 28.1 -
70 L] 428 26.2 39.7 31.3 2.8
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FAOB x EMSERIEBINE

GMORESEARCH&AI

SHISEREHAT

= 5 — EEORKZHMD TV s BREHMS VD, SREEVWVEC LG nHWVEZ &EERD D
EROERERSTWE RSO BUIN BR (o e etmore e SRR ok >
FEWVEZ EHBoRE
N 0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
24 1,587 24.8 428 325 24'8) 42.8 325,
18~29%% | 205 37.1 37.6 25.4 37.6 25.4
30~39%% | 203 18.2 40.4 414
40~491% | 259 18.1 39.4 425 42.5
EA) s f f f
50~59%% | 272 228 39.7 375
60~697% | 223 24.7 46.6 28.7
708 E | 425 27.3 48.5 242
O =
SHIEERE
.  ERRRSRLY, SR . ] » SROBEWRENS TUE » KNSRV, SREMVES EhBok «BWETZ &Rk
EROBMEMOTWE | 2T e MR EEREOR
N 0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
24 1,599 239 415 34.6 |
18~29#% | 208 33.7 36.5 29.8
30~39%% | 194 25.3 36.6 38.1
40~49%8% 247 16.6 35.2 48.2
ER)
50~59%% | 282 17.0 436 39.4
60~694% 234 23.1 423 34.6
708 L 434 27.6 477 24.7
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FAOB x EMSERIEBINE

GMORESEARCH&AI

SH7EEHAE

= R = EEDEKEMD TV » EKREMSRVHS, SREEVECENGOE nBWEZ EERDDE
ERORKEA> TV ﬁ;&f?’:;:;;;ﬁ BOEZESBIoE | o CHEEE o >
N = < 0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
244& 1,676 30.8 42.7 26.5
18~29i%| 165 30.9 40.6 28.5
30~39i% | 173 25.4 38.7 35.8
40~497% | 284 29.9 36.6 33.5
(]

50~59i% | 301 25.2 42.5 32.2
60~697% | 271 29.5 43.9 26.6
70 | 482 37.6 477 14.7
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GMORESEARCH&AI

TE5! - FABI X EMSARIERIE
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TR - SFABI < EVZSARIERHE

GMORESEARCH&AI

SER19FERE
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